SEPTEMBER 19, 2023

AGENDA ITEM 4
INFORMATION ITEM

CALIFORNIA ABLE ACT BOARD

Program Administration Conversion Update

Background

On February 7, 2023, the California ABLE Act Board (“Board”) authorized the Executive
Director to enter into Agreement No. ABLE 01-23 with Vestwell State Savings, LLC
(“Vestwell”) for 529A program/plan management services. Vestwell will provide an
update on program enhancements currently being developed. This update will include:

e Conversion

o
@)

Assets
Accounts

e Post-Conversion

@)
o
@)

Accounts Retrieved
Prepaid Cards Ordered
Current Accounts & Assets

e New Features

@)
@)
O
(@)
O

Presenter

Website (English & Spanish)
Investment Options

New ABLE Prepaid Card

SSA Direct Deposit

Entity Authorized Legal Representative

David Bell, Vice President, Vestwell State Savings LLC

Attachments

e Attachment #1 — Program Administration Conversion Report
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Vestwell

& CalABLE

Board Meeting

September 19, 2023

PROPRIETARY & CONFIDENTIAL
TO VESTWELL HOLDINGS /
FOR INSTITUTIONAL USE ONLY
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FOR INSTITUTIONAL USE ONLY

* Conversion
 Assets
 Accounts

* Post-Conversion
* Accounts Retrieved
* Prepaid Cards Ordered
* Accounts & Assets

* New Features
 Website
* Investment Options
 ABLE Visa Prepaid
» SSA Direct Deposit
« Entity ALR
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Movement of Assets
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Movement of Accounts
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Post-Conversion




Accounts Retrieved

As of 9/7/2023
Account Retrieval
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4,556 (43%) Total Accounts Retrieved
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Prepaid Cards

066/ ABLE Prepaid Cards have been issued

ABLE Card

Powered by True Link
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%% () /00 DEBIT
CARDHOLDER NAME
YOUR NEW CARD AT/AY:
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Current Accounts & Assets

As of 9/9/2023
Accounts Opened Since Conversion /7
Total Funded Accounts 9,897
Total Assets $111,820,218.65
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New Website - English

<« CalABLE Log In Espatol @

How it works Eligibility Benefits Investment options Propaid Card Qualified oxpenses Resources

CalABLE equips you to save for
the future without affecting
eligibility for public benefits

Since inception, CalABLE is changing the way
people with disabilities can plan and save for
their financial futures.

See how it works

Members of the disability community shouldn’t have to struggle
to build financial security because of the risk of losing public
benefits and the high cost of expenses. With CalABLE, you can
save for needs and dreams, and afford to live your best life

.
Like I 'said, | won't stop talking aboUtitabUT
to anybody and
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New Website - Spanish

©> CalABLE

Cémo funciona Elegibilidad Beneficios Opciones de inversién Tarjeta de prepago Gastos calificados Recursos

CalABLE le permite ahorrar
para el futuro sin afectar su
derecho a percibir beneficios
publicos

Desde su creacién, CalABLE esta cambiando la
forma en que las personas con discapacidad

pueden planificar y ahorrar para su futuro
financiero.

A\\

Vea como funciona

Los miembros de la comunidad de personas con discapacidad
no deberian tener que luchar para conseguir seguridad
financiera debido al riesgo de perder los beneficios publicos y el
elevado costo de los gastos. Con CalABLE, puede ahorrar para
sus necesidades y suenos, y permitirse vivir su mejor vida

. /
Like I'said, | won't stop talking aboUtitibut f
to anybody it AN )
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Investment Options

Since conversion, CalABLE account owners have moved over $4.5M of their savings to different investment
options. The vast majority is moving from legacy options to the new investment options.

CalABLE offers a total of eight savings and
investment options

® Income Portfolio

+

Conservative Portfolio

Income and Growth
Portfolio

Balanced Portfolio

Conservative Growth
Portfolio

Moderate Growth Portfolio

Growth Portfolio

FDIC Account Portfolio

. 20% money
80% Bonds market securities

Income Portfolio

The Income Portfolio seeks to provide investors limited capital
appreciation with minimal risk to principal. The Portfolio is designed for
investors with a very low tolerance for short-term market fluctuations
who want low risk to principal and have a high desire for current
income with limited capital appreciation. The Portfolio investments
include a mix of fixed income investments with a significant cash
(Money Market Fund) position.
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New ABLE Prepaid Cards

) Email Alert

. Load up to SZ0,000 ot ol Blocked transaction $122.11 at CVS
Jane S. attempted at 11am in Philadelphia.

Click for details or to approve transaction.

. Use anywhere Visa is accepted Over 50+ Spending categories
Top-line protections
. Easily track, sort, filter & categorize expenses (YT | cormations! Transactions XD v Lok scomien i

Online & Phone Purchases

. Ability to set limits and restrictions

Gas Station - Inside @ Bar and Liquor Stores

Pawn Shops

0 Q
T

Subscriptions

il

Direct Sales . (Pl Money Transfers

Gambling & Casinos

ABLE Card

Powered by True Link

Education @ Beauty
Travel & Transportation @ Gas Station - At Pump

01 §

4000 1234 5k7& 9010

%% 00/00 DEBIT

CARDHOLDER NAME
YOIJF)'. P‘JJFW CF,P[;‘ VISA
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SSA Direct Deposit

@ pashboard

Overview Activity

Total Balance
$100 pending contribution

$0.00

=

|®
-

View activity =~ Make atransfer  Direct deposit

Set a Goal

Adding a goal is optional, but it can help you stay on

track and save for the future,

H

e

View activity ~ Make a transfer

Investments
ABLE Moderate
Performance is up 2.6% since Jan 1,2017*
® 60%
Bonds
® 40%
Stocks
View details >
Add a Gifting Page

Start unwrapping gift contributions from friends and
family by creating a Gifting Page.

Create a gifting page >

@ Jane

Transfers Settings

2023 Contributions

@ $0.00

Standard contribution limitis §

@ $0.00

ABLE to Work contribution limitis up to $

Learn more about ABLE to Work

Sign Up For a Prepaid Card

Transfer money directly from your account for online or
in-store purchases all over the U.S.

Learn more >

pes not include pending amounts,

as a result of NAV changes throughout the period,

rket Value Change represents the net change in the value of the account, exclusive of contributions and withdrawals, and is a measure of how much value was gained or lost

Direct deposit setup

@ Complete your setup on the Social
Security Administration website

To complete your setup, you'll need to update your direct deposit
settings with the Social Security Administration by providing your new
account details. For more information or questions about direct deposit
timing and delays, please contact the Social Security Administration.

Financial institution: Bank of New York Mellon

Here’s the information you’ll need: & Print

- - - - - - -~"—-"-~"-~"~-"-" "~ -" 7~/ -/ -/~ ~-~-~-° \
| Routing number: 011001234 |
: Account number: 9087843456430 :
| Account type: Checking |
| l
1 1

(D If you encounter issues updating your Direct Deposit settings online —
particularly if your account number includes letters — please try one of
the following methods:

e By phone at +1 800-772-1213 (for TTY call +1 800-325-0778)
o Fill out and submit this form
o Visit your local Social Security Administration office

Doing this step later? This information will be available on the direct deposits
settings page after you've completed direct deposit setup.

Direct deposit settings
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Entity Authorized Legal Representative

Allows an organization, company or government agency to

serve as Authorized Legal Representative (ALR)

Entity ALR agents can manage hundreds of ABLE accounts m

M
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Vestwell

Thank you.

DISCLOSURES

About Vestwell Holdings, Inc.

Vestwell Advisors, LLC, a 3(38) and 3(21) SEC registered investment
advisory firm, is a wholly owned subsidiary of Vestwell Holdings, Inc.,
specializing in 401(k) and other defined contribution retirement
investment management services. Vestwell assumes 3(38) and 3(16)
fiduciary responsibility on the behalf of advisors and firms. Learn more
at Vestwell.com and on Twitter @Vestwell.

This is not an offer, solicitation, or advice to buy or sell securities in
jurisdictions where Vestwell Advisors is not registered. An investor should
consider investment objectives, risks and expenses before investing. More
information is available within Vestwell Advisors’ ADV. There are risks
involved with investing. Investors should consider all of their assets, income
and investments. Portfolios are subject to change. All opinions and results
included in this publication constitute Vestwell Advisors’ judgment as of the
date of this publication and are subject to change without notice.
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